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1 . WITH RESPECT TO TIMING AND PROCEDURES FOR U.S. ANNUAL 
REVIEW IN EDRC (REF A), WE BELIEVE THE FALL OF THE YEAR 
WOULD GENERALLY NOT BE A DESIRABLE TIME FOR U.S. REVIEW. 
NEW BUDGET CYCLE WILL HAVE JUST STARTED IN EARLY FALL AND 
LATE FALL WILL RUN CLOSE TO PERIOD WHEN ECONOMIC REPORT 
OF THE PRESIDENT IS BEING PREPARED. WE BELIEVE CONINUA- 
TION OF LATE SPRING DATE FOR U.S. REVIEW NEAR EPC, COMING 
ROUGHLY HALF A YEAR AFTER BEGINNING OF BUDGET CYCLE AND 
ECONOMIC REPORT, WOULD BE IN THE BEST INTERESTS OF 
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SECRETARIAT IN OBTAINING DETAILED UPDATE AND ANALYSIS OF 
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U.S. ECONOMY. 

2. RE PARA 5 (B) REF (A) WE WOULD BE WILLING FOR EXAMI- 
NING COUNTRIES TO TAKE PART IN THE POST MEETING DRAETING 
SESSION EOR THE U.S. EDRC REVIEW PROVIDING BOTH COUNTRIES 
(FRANCE AND CANADA) DID SO. WE WOULD ALSO EXPECT THAT 
ADDITION OF EXAMINING COUNTRIES WOULD NOT EXTEND DURATION 
OF DRAFTING SESSION BEYOND USUAL ONE-HALF DAY. 

3. WITH RESPECT TO SHORT TERM PROSPECTS FOR BIG SEVEN 
COUNTRIES (REF B), WE ARE OF COURSE INTERESTED IN MANNER 
IN WHICH SECRETARIAT FORESEES RECOVERY PROCEEDING IN 
1976. SOME HAVE VOICED DOUBTS ABOUT SUSTAINABILITY OF 
THIS RECOVERY (IN CONTRAST TO PREVIOUS UPTURNS), PRIMARILY 
BECAUSE OF WEAKNESS IN CONSUMPTION. IN THIS CONNECTION, 

- DOES SECRETARIAT BELIEVE SUSTAINABLE RECOVERY IS 
NOW PROBABLE ON THE BASIS OF EXISTING POLICIES? 

- CAN SECRETARIAT ANTICIPATE WHEN FULL CAPACITY 
UTILIZATION IS AGAIN LIKELY TO OCCUR IN MOST COUNTRIES? 

- HOW STRONG DOES SECRETARIAT SEE THE RECOVERY IN 
TRADE NEXT YEAR? 

- DOES THE SECRETARIAT SEE ANY EARLY REVERSAL IN THE 
CURRENT HIGH SAVINGS RATES? 
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